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" MDOWMUUHIH WIH HY W WH SUIRAHWRI SLRIGQJ DIG VR SHU/RQV DQG

FRP P XQMWHV Z KR KDYHVXITHHG ILRP VRP HIRWP Rl FDWMARSKH 7KL UHTHI
FRP HVIQWHIRWP Rl FDW GRQDWRQV RUVHWEFHV DQG LV WSIFD@ XVHG R SLRYIGH
VXSSRUNDI WAUHYHQW @NH KXWFDQHV |RRGV VWRUDGRHY GLRXIKWURW DQG

SDQGHP LFV

" VMOMWWUUHIH UIHVSROQWHV LHT XIWH DP SGI SO@QAIQI  DQG SDW WILRXJIK TRXUNH
GMVOWMUP DQDIHP HOWEKDVHV

0 MODVRQ

7KH I lBMSKDWH Rl FRUISRWIDW GVOWMUUHIH | RFXVHV RQ DMAP SWQJ VR WRRS
GMOWMUIWRP  GHYHBRSLIQI 1QWH [LBMEOHH 0 W DWYH P HDVXUHV FOQ EH
VWKRXUWDOVXHK DV IEGRG GiYHHY DQG WK DQG QRQ WAXRXUDOVXHK DV Gl MDMRQ

DQG LQVXUDQRH

2 W DQVDMRQV FDQ VXSSRUNMHURRP P XQW EH RUH GVMDWMUVWNAHY E\ KHSLQJ

WR [ XQG SIHYHOMMYH P HDVXUHV DQG E\ |R@RZ 1QJ DQG SXWKIQJ IRU
SIRWRWYH Gl MDMRQ

3 UHSDUHGQHW

-QWH VHRQG SKDVH HP HIUHQR P DODIHWY GHYHRS SOQVRI DPURQ IRUZ KHQ
GVOWMUMMNHY 7KLY IOFXGHVP DNIQJ HIIRUNV VR FRP P XQIFDW WH S@Q

HI1HPAYHO VR HYHY RQH LOYROHG DV'Z H@DV HOVXUQ) H I LEHOWFRRSHIDWRQ
EHVE HHQ HQI DI HG SDUAHY -Q DQ RU DQVDWRQ WL BRNV @NH FODU

FRP P XQIFDWRQ DQG VX!  IEHQAEUHI Q]

5 HVSRQWH

SKDVHWUH IQYRQHV P REIOAQ] WH SOQV HHDWG L1Q SKDWH WX R 7KH UHVSRQWH
VKRX@ DGGHW IP P HEDW WUHDW SUHVHOWIG E\ \WWH GVDWMU VXK DV IRRG

VKRURIHY KRXVIQJ MXHV DQG DQ' RWHUKXP DQMIUDQ QHHG

7KRWH LQYRAHG 1Q WH UHVSROQWH SKDVH VKRX@G NQRZ WHUUR®!I EH RUH GMDOWMU
VWINHV 3 DWHUKISV Z 1QP REIOMH RQWH SWH P DGH S@QV W DRAGXUQI D RUMY



5 HFRYHU

7KH 1LODCBKDVH Rl FRUSRUDW GAVDWMULHTH  LOYROHY UIHWRUQI WH @RFDO
FRP P XQW \R DVHQVHRI QRWP DB\ 7KH UHFRYHY SKDVH IREXVHV RQ WH
QHHGVRI WH FRP P XQW |RGRZ LQJ WH P P HGIDW UHVSRQWH VXK DV
UHEXI@IQI GHVAR\ HG SIRSHUV H HP S® P HOWDQG H KRXMIQJ

5HARYHY EHILQVZ KHQWH P P HGIDW WUHDWR KXP DQ @H KDV VXEMGHG
DQG VKRZ VWH FRP P XQW WDV RXURW DQIVDARQ LV [QYHVMG LQ WH
FRP P XQWV®QJ WP UHFRYHU

;. KIBI SKDWH RQH DIP VWR DYRIG DQG @P IMWGVDWMY/ SKDVH V2 R HOVXUHV
WHHVD SOQ RI DAPARQ SUHSDUHG |RUL WH GR  3KDVH WUHH DQG I RXUIRFXV
RQ KRZ \WR UHDRADI \WAU GVDMWMUMMNHY

$@SKDVHV Rl WH GVDWMUUHVSROVWH P DQDIHP HQWA F®! DUH HAHQWDA RU
GHYHRSIQI FRISRUIDM GVDWMULHIH SLRIWDP V DQG IRFXMQI RQ WH BQJ
WP KHSVFRP SDQHV Z KHQ MFRP HVVR VKRUMMUP  GIVDMMUUHTH

&RP SDQHV RIWIQ VHRDP EGIWR KHS DIWUD GMOWMU + RZ HYHU GXUQJ D
GMOWMULY QRWKHWP HWR EH DIMAP SWQJ VR RUI DOQIVH KHS I XCE DUAPHUKLSV
3UHSDUQJ D@DVSHAW RI WH GVDWMUP DQDIHP HQWA FBI SXW\ RXU

RU DQMVDMRQ 1Q DQ LGHDOSRMMRQ VR SLRYIGH UIHIH Z KHQ FRP P XQWARV
QHHG WP RWV
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&DVIVARSKLE HYHQW DUH KDSSHQIQJI P RUHDQG P RUH TUHTXHQWD  DQG WDGIMRQDORXUAHV F
DV JRYHUQP HQW DQG QRQSWRIIW  DUH XQDE®I VR NHHS XS 0 RUHDQG P RUH SHRS®I DUH EH

GMVDOWMLY HYHU \ HDU DQG WH DIG SUIRYIGHG E\ RU DQVDWRQV LY HWHMDA RUDGHT XDWO
FRP P XQMWAV 1QWH DI\WUP D

Q OGWWDQ RIWH  OUHWS6 FRP SDOHV GRQDMG I XQGV R GAVDWMULHT
WLV QXP EHUKDG IOFHDVHGVR Rl FRP SDQIHV DQG WH DYHUDI H GRODWRQ KDC

© W GVDWMLY RQ WH UVH DQG QRQSURI W VAKI J @I VR NHHS XS FRUSRUDARQV KDYH DQ
IS 1Q VR SLRYIGH LHIH DQG DIG
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" URXIKW | BRRGV KXUIFDOQHY VRUDGRHYV DQG WXQDP LV KDYH DQGHYDWAMAG FRP P XQMWHY
RYHUWH\ HDUW/ &RISRUIDWRQV KDYH EHHQ LOVAKXP HOWAQ WH HITRUNV | R@RZ 1QJ WHVH
GMDOWMY EXWMH Z D\ VIQ Z KIFK WH FDQ KHS YDUHV ILIRP ROH RUI DQIVODWRQ VIR DORWHU

+ HHDWHWRP HH DP SGVRI KRZ FRP SDQIHV KDYH VXSSRUMG FRP P XQWHV | R@RZ 1
D FDWMARSKH
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7\ SKRRQ+ DI\ DQ Z DVRQHRI WH P RWASRZ HUXOARSIFDCR FBRQHY HYHUUHRRUGHG 7KH
DIWAP DI VDZ GDP DIHVDP RXQWQJ W ELARQ DQG XSZ DGV RI FOVXDOWAHY DALF

WH 3KLISSIOHV 9IHVPDP  &KIQD DQG 7DIZ DQ

) RERZ 1QJ WH FDMMARSKH $7 7 RITHUHG WHUZ LLHBMWY FXWRP HYY XQIP WG FDQ@Y DQG
P LOXWAV R WH 3KLISSIQHY 7KLY DARZ HG SHRS®! VR FROBPMMHU®RYHG RQHV I UHHRI FKC
DQG SWRYIGHG P DQ\ VXI THUQI WH P XFK QHHGHG FKDORH VR VSHDN VR WHU®RYHG RQHV

<> BR1?1771: @ 8<> 0A @
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' XUQI WH KXUJEDQH VHDVRQ WH 8 6 VW Rl / RXIMDQD Z DVKIME\ D FDWIJRU RQH
KXULEDOQH DI THAMG WH / HAWHUS QABN * UHDMUS QWD * XORI 0 H IFR DQG WH
VRXWZ HMAFRDWARI WH 8 QWG 6\

0 DWIRRGAQI Q1 HZ 2 UPDQVAIVP DQ\ Z IMKRXWHWHOMWDAWP V' 3UIRAMUDQG * DP EG!
UHVSRQGHG 1Q 1 HZ 2 UBDQV DQG WH VXURXQGIQ) DUHDVE\ VHOGIQI Z DWUSXULIHUSDRNHW

EDWMAUHV DOG K\ JIHQH SLIRGXPW ILRP WHUYDWSLRGXPASRUARIR 7KH DOR DPWG P LOL
IRERZ 1QJ RWHUGIVDWMLY VXK DV + XUIFDQH 6DQG\ DQG WH$WDP | ®RG 1Q-QGID
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) RGRZ 1QJ WH GHYDWIMQI HDUKT XDNH DQG WXQDP LIQ -DSDQ ' HODQG + 3 WDP HG XS \R
| DAQDM FRP P XQEDWRQ IQWHDUD $ \RBCRI  ®QJ @H @SVRSV Z HH VHOWR \WH DUHD

DERQIMGH OSWSVHTXISSHG Z W 0 [HRVRIW | UHH LOWLOAWDHHW VR HQDE®! YRXAQWHY/
W FRP P XQFOWM

(P S®& HHV DOR WDYHBIG R -DSDQ VR KHS WH FBDQXS HIRW EUQILQ] Z W WHP \WH
QHAHWDUY VXSSTHY WR KHS WH FRP P XQW

7KHWH DUH MWD IHZ H DP SGVRI KRZ RU DOVDWRQV KDYH P REIOHG WHURRUSRUDW
GMOWMUUHIH SWRIWDP V) 1QG RXWP RUH DERXVWKRZ $ @\ D KDV KHSHG FRP SDQIHV WMS XS
GXUQJ WH&RYIG  SDQGHP LIFE KHWH

, C /-1 /;9 <-: B?7A<<; > 5?- ?@>>1812f

$VHYIGHONE\ WH VXSSRUM LYHQ DERYH HDRK RU DQIVDWRQ KDV GLTHHQWZ D VR VXSSRUWV

FRP P XQMHV RWHUWDQ [ LQDQAD® 3LRYIGIQ) VXSSRUANQ DUHDV Z KHUIH QRQH LY DYDIDE®! LV
D& D\ V EHOH LFIDOGXUQ) WH DIWAP DW Rl DQ FUMY/

. KHQ EXI@GIQJ \ RXUGMVDMMULHIH S@Q W/ IP SRUBQWR FROMGHUD Z IGH DUD. Rl RSWRQV
YID Z KIFK \ RXURW DQIVDWRQ FDQ KHS |RTRZ 1QJ D GVDWU
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: KHQIMFRP HV\VR GVDMMULHIH HYHY RU DQVDAWRQ FDQ KHS 1Q GLLIHIHQWZ D\ V
7KH TXIENHMADIG LV XVXD® | LODQADADIG DOG WLV LV D J UHDWABUAQ) SRIQWRUDQ,
RW DQVDWRQ + RZ HYHU WHUH DUH RWHUZ D\ V1Q Z KIEK RU DQIVDARQV FDQ DIP

W KHS
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7KHEHWZ D\ VR HQUXUH\ RXURLI DQIVDWRQ LV DE®I VR KHS LVE\ EXIEHQI DWRURXJIK
GMVOWMULHIH SOQE\ WH IRGRZ 1QJ SRIOW
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1 RZ Z HYH FROVGHHG WH LOV DQG RXW Rl GAVDWMULHIH SLRIWDP V W/ WP HVR FROMGHUKRZ EHVWIR FRP P XQEEDW \ RXULQYROHP HOWZ W \WENHKRGHLY/
AW/ [P SRUBQWIR HOVXUH HYHY ROHV RQ WH VDP H SDIH DQG UHDG VR HQIDIH -XVAMNH DQ\ RWHUFDP SDLJQ WHUH DUH FHURLQ W HY DQG WSV \R | RTRZ

" HILOQHVKH FDP SDLJQ 3UWHSDUWH FRP P XQLFDVIRQV

%HIRUH HPSOR\HHV FDQ JHW LQYROYHG LW V LPSRUWD QW2¢¥HRHEH RO-Q/RQWHNES AR ¥ IRIFRIRP XQFDW KRZ \ RXURW DQVDWRQ
DLPV DQG REMHFWLYHV 7KLV LQFOXGHV GHFLGLQJ KRZ E H3GW W KSSRYEFRP PL@MAMY WHUWILY/Q RX BHHG \R SUHSDUH ERW LOMUDDCDQG
SDUWQHU WR DLG ZLWKD@GS RHLPAIHDQWDPMWILRD ZD\ WR WUDFN g WRDGHRPPXQFDWRQV : HYH SUIHSDUHG VE R WP SOWV VR KHS \ RX GR WLV

2QFH WKH FDPSDLJQ LV GHILQHG LW V LPSRUWDQW WR JH WNMMWQEMBDEFRPOPGBIEDMRAA ZIKAUH\ RX HOFRXUDIHHP S& HHVWR
FRRSHDW Z IW WH GMDOWMUUHIH SLIRIWP 6RP H KHG WWWDWAI IHY DLH EHRWY
FRP 1QJ WRP \ RXURU DQVDWRQ EXV\RWHUMP D@®UZ D\ V DIH DAFHWE®I R

-QYRO'H WIDNHK R@GHW P SE Y
TRIMEX\ 1QIRP WINHKRG@HY/ \ RX @OHHG VR SUHSDUH D SLRSRVDCH SOIQIQ]
ZK\ DQGKRZ \ RXIHJRIQJ W IP SGP HONMH FRUISRUIDWM UHTH SWIRIWDP 7KLV LV 7KL LV DOR D JUHDWSOFH W KL KQI KWKMHUDHHWWR D &65 SOWRWP  Z KIKK IV
Z KHH\ RX SWIRYIGH D@M&H GHVIAQY DQG RSWRQV DYDIME®! DV Z HQDV KL KQI KWKH H WHP HO EHOH IHDY. KHQ RUIDQAMQJ DQG IP SGP HOWQJ FRISRIDWM GVOWMU
EHQH W VR WH RUI DOVDWRQ DQG HP S&\ HHV WHIH + HHVKRZ \ RX ARX@ DSSURDHK LOWMUDOARP P XQIFDWRQV
%H WRURXIK 1Q\ RXUH SOQDWRQ DQG P DNH VXIH W SLHSDUH DQVZ HU/ VR DQ\
TXHWMRQV\ RX WIOQN\ RX P LJKWOHHG VR DQVZ HU 3LRYIGH IQIRWP DWRQ RQ ([ WLQDOFRP P XQUEEDWRQV WOMH RXWIGH Z RUG Z KDW RXURUWI DQIVDMRQ LY
IP SGP HQMMRQ VXFK DVZ KRVRQWH JUIRXQG Z KDWKH @EH GRIQ] DQGKRZ GRIQJ R KHS 1QWHDIWP D Rl D RUIMY W/ QRWRQO DJUIHDWZ D\ WR KLIJKQIKW
WH ODFKIHYH WH FRUSRUDW UHIH JRDO \ RXURRP SDQ\ YDXHV DQG\ RXURRP P W HQWR WH FUMY EXVDOR D JUHDWZ D\

VR HOFRXUWDJ H RWHY/ W VXSSRUNRRR
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'H UH HIWUHPHO\ VDGWG BEREWVW KKHH BIUILHAFQVFAR PP XQLW\ SODFH @
DQG ZH zDQW WR GR HYHU\WKLQJ ZH FDQ WR KHOS WKRVH DIIHFWHG )RU WKLV UHDVRQ ZH UH
WDNLQJ VWHSV WR KHOS E\

e 3IRVNGQI SSIRGXPAWHYIFH@R WRWH DI THAMG | UHH RI FKDUIH

e : RUINQJ Z IW SQRQSLRI V@R SLRYIGH | LODQADOVXSSRUNZ KHUH QHHGHG
o (QDIIQ) HP SB HHVZ W GVDWMULHIH RSSRUMQIMEV

'H ZDQW WR GR RXU ELW DQG ZH HQFRXUDJH \RX WR GR \RXUV 6WD\ XS WR GDWH ZLWK RXU
HITRUWV YLD VRFLDO PHGLD DQG JHW LQ WRXFK ZLWK DQ\WKLQJ WKDW FDQ KHOS XV KHOS WKRVH LQ
QHHG ULJKW QRZ

([ WLQDCARP P XQFDWRQV WOWH RXWIGH Z RUG Z KDW RXURW DQVDMRQ LV GRIQJ
W KHS 1QWHDWWP DW Rl D FUMY W QRWRQO DJUHDWZ D VR KLJK@QI KW RXU

FRP SDQ\ YDAXHV DQG\ RXUFRP P W HONR WH FUMY EXWDOR D JUHDWZ D\ R
HOFRXUWDIH RWHWY/ VR VXSSRUNRR

[HDAQJ E\ H DP S®I VNA  DQG WDUQJ \ RXUHTRW Z IW WH H WAURDO
HQYILRQP HOWKHBV SLIRP RWM FRRSHIDWRQ + HHHVKRZ \ RX FRX@ DSSURDRK

H WILODCOFRP P XQUEEDWRQV

VW HWHQWDOR HI THAWYHO FRP P XQIEEDW \ RXUGMVOMMUUHTH SLRIWDP FDP SDLIQ ERW
LOMUOD@ DQGH WLD® 7KHJRDAY DA D\ VR KHS WRWH DITHAMG DQG WDW/ Z KDW RX

Z DQWR FRP P XQIEDW DQG HOFRXUDIH



7WDFN\ RXULP SDFW .
° py GP plr

W UHZ DUEIQI |RUN RXUEXMOHW DQG \ RXUHP S&\ HHV VR VHH WH [P SDRW RXU Qu« Byl jpce
H I RUV KDYH KDG RQWHFRP P XQW 7KHHDWHP DQ\ Z D\ VR DQDO] HWLY + HH
DIHDIHZ . 3-V\R LHSRUARQ

+RZ PDQ\ HPSOR\HHV HQJDJHG ZLWK WKH LQLWLDWLYH"
+RZ PXFK PRQH\ JRRGV GLG \RX UDLVH"
%0\,0 Q +O“Q\ ;\~o\

21 BTO °uyGPu

. 21" Que Byl jpce

e :KLFK GHSDUWPHQWY ZHUH PRVW HQJDJHG"

e :KDW DVSHFWV ZHUH PRVW VXFFHVVIXO" S

VW DOR D JRRG IGHD R LOYIW | HHGEDENILRP HP S®\ HHV VXULRXQGIQJ WH

GVDWMULHIH UHVSRQWH % GRIQI VR \ RX @EH DE®I VR RSWP 1] H\ RXUGVDWMU

LHIH SWRIWDP |RUWH | XVXUH DQG TXDDWYHD UHSRUARQ\ RXUVXFFHW Z W ho @O » Bpice

HP SE HHWRUHV

7KLV I HHGEDAN IV DOR J UHDWQI RUP DARQ VR VKDUH Z IWK \ RXURQIDH FRP P XQW ‘

3 UHVHQWOJI WH | DRW VXURXQGIQJ \ RXURW DQVDWRQV P SDRWKRZ VV\ RXU 2ls-i®

FRP P VP HOWIR JHOXIOH® VXSSRUMI FRP P XQWHY W QRWHORXJK IRUD ho@uo - Buce

FRP SDO VRVD, WH Z DOWR KHS  WH OHHG VR SXWIMKH Z RINIQ VR P DNH W I I I I 21" i+ ®

KDSSHQ DQG LHSRUARQ DI WU HEEE mil ho @uQ « Buce
g S 00\ :\*O:Z* /_\_O\ +3+4\$ & 2 AAQQ’Q\ P & QQ/Q@ d\p\) 0+o\> o ot g S

4 e Q &
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+ DYIQJ D SDUHUVR KHS Z W FDULY 1QJ RAGVDMMULHIH  SLRIWDP VP DNHV @H D GWHDMHU
( VSHAD® Z KHQ WDWSDWHUKDV D GHGLEDWG SOMRLP VR P DNH\ RXUFRLSRUDW GIVDWMU
HIH VROMRQV D UHDDW

© MK YHOHYIW HP S®\ HHV FDQ HQIDIH Z I KHSI XAQMDWYHV ILRP WH P REL®IDSS DQG\ RX
FDQ HDV® WDRN WHULP SDPARQ WH FUMY DWKDQG + HHVKRZ $@ D FDQ KHS \ RXU
RUI DQVDWRQY GVDMMULHIH - SLRILDP

e 2IITHU HPSOR\HHVY WKH FKDQFH WR GRQDWH WR D QXPEHU RI GLITHUHQW QRQSURILWYV

°* +RVW DFWLYLWLHYVY D@RHYHHWOWR HQUIBPSE ZLWK

e TUDFN SDUWLFLSDWLRQ DQG HQJDJHPHQW WR EHWWHU PHDVXUH UHOLHI LPSDFW

°* 4ROOHFW DQG VKDUH SKRWRV DQG SHUVRQDO VWRULHYV ZLWK \RXU LQWHUQDO DQG HIWHUQDO QHWZRUN

(P S® HHV FDQ DOR XVH WH SOAWRLP VR FRQMEXW R MXHYWH. FDUH DERXVWORWP D@ QRW
MVWKQH SHAMG FUMVHY DQG GVDVMMLYY ) RUP RUH IQIRWP DARQ RQKRZ $@\ D FDQ KH® \ RX
KHS FRP P XQWHV JHWO VRXFK
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1>141>1 @ 41& %HQHYDWAHUWLILHG % &RUSRUDWLRQ LV WKH OHDGHU LQ JOREDO FRUSF

RQO\ LOQOWHJUDWHG VXLWH RI FRPPXQLW\ LOQYHVWPHQW DQG HPSOR\HH F
VROXWLRQV 5HFRJQL]JHG DV RQH RI )RUWXQH V -PSDFW %YHQHYLW\ R
SXUSRVH IRU PDQ\ LFRQLF EUDQGV LQ zD\V WKDW EHWWHU DWWUDFW

ZRUNIRUFH HPEHG VRFLDO DFWLRQ LQWR WKHLU FXVWRPHU H[SHULH
]
*HAD' HP R FRPPXQLWLHV :LWK VRIWZDUH WKDW LV DYDLODEOH LQ ODQJXDJHV %

ELOOLRQ LQ GRQDWLRQV DQG PLOOLRQ KRXUV RI YROXQWHHULQJ W|
ZRUOGZLGH 7KH FRPSDQ\ V VROXWLRQV KDYH DOVR IDFLOLWDWHG

PLOOLRQ JUDQWYV ZRUWK ELOOLRQ EXRQHRRWN EFRPRUPDWLRQ Y




